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Mv-CC GARCH with E-GARCH Variances - Estimation by BFGS
NO CONVERGENCE IN 4 ITERATIONS

LAST CRITERION WAS 1.#QNANOO

SUSITERATIONS LIMIT EXCEEDED.

ESTIMATION POSSISLY HAS STALLED OR MACHINE ROUNDOFF IS MAKING FURTHER PROGRESS DIFFIC
TRY HIGHER SUBITERATIONS LIMIT, TIGHTER CVCRIT, DIFFERENT SETTING FOR EXACTLINE OR &I
RESTARTING ESTIMATION FROM LAST ESTIMATES OR DIFFERENT INITIAL GUESSES MIGHT ALSO TOE

Quarterly Daca From 1989:01 To 2015:03
Usable Observations 107
Log Likelihood £

Variable Coets std Exror T-stac signif

Mean Model (¥ (1))

1. Constant -1.5QNANO 0.000000 0.00000 0.00000000
2. ¥ -1.4QNAND 0.000000 0.00000 0.00000000
Mean Model (¥(2))

5. Constant -1.5QNANO 0.000000 0.00000 0.00000000
4. ¥(2)L -1.4QNAND 0.000000 0.00000 0.00000000
Mean Model (¥(3))

5. Constant -1.5QNANO 0.000000 0.00000 0.00000000
6. ¥(3)(1} -1.4QNAND 0.000000 0.00000 0.00000000
Mean Model (¥(4))

7. Constant -1.5QNANO 0.000000 0.00000 0.00000000
8. ¥(e)a1) -1.4QNAND 0.000000 0.00000 0.00000000
5. c) -1.4QNAND 0.000000 0.00000 0.00000000
10. c(2) ~1.4QNAND 0.000000 0.00000 0.00000000
11. ¢(3) ~1.4QNAND 0.000000 0.00000 0.00000000
12. c(e) ~1.4QNAND 0.000000 0.00000 0.00000000
13. A(1) _1.*ONANO 0.000000 0.00000 0.00000000




